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Document status and normative effect
This Monitoring Report Template is a mandatory template for project holders preparing Monitoring Reports under the BioCarbon Water Standard (BWS). It shall be used to report, for a defined monitoring period, the implementation of project activities and of the Monitoring Plan, the monitored water benefits, the deductions applied, the net water benefits, and the evidence supporting the issuance of Verified Water Credits (VWCs).
This template shall be interpreted consistently with the BWS, the applicable methodology, BioCarbon tools, the applicable Project Document, including its Monitoring Plan, and the Audit Manual for Water Resource Management and Conservation Projects. In the event of inconsistency, the BWS shall prevail.
The Monitoring Report provides the information and evidence assessed by the Conformity Assessment Body (CAB) in the VWC Issuance Audit or, where applicable, in the Combined Registration and VWC Issuance Audit. It does not, by itself, constitute BioCarbon’s Determination of Conformity, a Declaration of Conformity, a Declaration of Issuance, or authorization to issue VWCs.
The project holder remains responsible for the completeness, accuracy, internal consistency, traceability, and integrity of all information, data, calculations, models, maps, records, and supporting documentation included in or submitted with the Monitoring Report.
General instructions for completion
Complete all sections unless expressly indicated as not applicable. Where a section is not applicable, state “Not applicable” and provide a brief justification.
Use the BWS, the applicable methodology, BioCarbon tools, the applicable Project Document, including its Monitoring Plan, and the Audit Manual as the reporting criteria for the Monitoring Report.
The main section headings, numbering, and section order of this template shall be retained. Additional subsections, parameter records, tables, and rows shall be included within the relevant sections where necessary to address the applicable methodology, BioCarbon tools, or project characteristics. Information shall be disaggregated by instance, management unit, system component, or time interval where required for reproducibility and auditability.
Complete each section in narrative form, supported by traceable evidence. Substantive information shall be presented in the relevant sections and not only in annexes.
Report only results monitored during the monitoring period. Ex-ante estimates, projected outcomes, or modeled benefits not supported by monitored data shall not be reported as net water benefits or used as a basis for requesting VWCs.
Express water benefits and deductions in cubic meters (m³), consistent with the water benefit metric selected in the applicable Project Document.
Do not use “validation”, “verification”, “validated”, “verified”, “certification”, “certified”, or “assurance” as operational BWS process terms, except where quoting the formal title of an ISO/IEC standard or the defined term “Verified Water Credits”. Do not apply a fixed materiality threshold unless expressly established by the BWS, the applicable methodology, or BioCarbon tools.
Cross-reference all data, calculations, maps, records, and supporting documents to the relevant sections and list them in Annex 2 or Annex 3, as applicable. Submit the complete calculation file (spreadsheet format), together with the monitoring datasets used, so that all reported water benefits and deductions can be independently reproduced.
The finalized Monitoring Report shall be submitted in English as a non-editable PDF file, together with all annexes and supporting files, through the designated Registry platform. The sections “Document status and normative effect” and “General instructions for completion” shall be removed prior to submission.
Monitoring Report information
	Project title
	It shall identically match the official project name recorded in the Registry platform and in the applicable Project Document.

	Project ID
	Unique project identification number assigned in the Registry platform, where available.

	Project holder
	Natural or legal person, public or private, responsible for the formulation, implementation, monitoring, and registration of the project under the BWS.

	Contact information
	Name, position, email address, and telephone number of the legal representative of the project holder and of the contact person for this Monitoring Report.

	Monitoring Report version and date
	Indicate the version number and issue date of this Monitoring Report (dd/mm/yyyy).

	Prepared by
	Identify the individual(s) or entity that prepared this Monitoring Report.

	Status
	☐ Submitted for VWC Issuance Audit
☐ Submitted for Combined Registration and VWC Issuance Audit

	Monitoring period
	Indicate the monitoring period number and the dates covered 
(dd/mm/yyyy to dd/mm/yyyy).

	Project registration status
	Indicate the registration date, the Declaration of Conformity reference, the Registry status, and any applicable conditions or limitations. For a Combined Registration and VWC Issuance Audit, state “Not applicable”.

	Project Document version and date
	Indicate the version and issue date of the registered Project Document applicable to the monitoring period. For a Combined Registration and VWC Issuance Audit, indicate the Project Document version submitted for registration.

	Applied methodology(ies) and BioCarbon tools
	Indicate the exact title, code, and version of each BioCarbon-approved methodology and BioCarbon tool applied during the monitoring period.

	Project type and activity category
	Indicate the applicable BWS category (water supply enhancement, water demand reduction and efficiency, or water quality improvement) and the project activities implemented.

	Grouped project
	☐ Yes ☐ No
If yes, identify the instances included in this monitoring period.

	Project location
	Indicate the host country, administrative region(s), municipality(ies), and hydrographic region or watershed, and confirm that the geospatial information is consistent with the applicable Project Document and the Registry.

	Quantification period
	Indicate the quantification period established in the applicable Project Document 
(dd/mm/yyyy to dd/mm/yyyy).

	Retroactive period, if applicable
	Indicate whether the monitoring period includes water benefits generated before project registration and, if so, the dates covered
 (dd/mm/yyyy to dd/mm/yyyy).

	Previous VWC issuance, if any
	Identify previous monitoring periods, VWCs issued, Declarations of Issuance, serial numbers, and any reversal or deduction affecting this monitoring period.

	Gross and additional water benefits
	With-project scenario, baseline scenario, and additional water benefit
Identify the water benefit metric and report the with-project scenario value, the baseline scenario value, and the additional water benefit for the monitoring period. Scenario values shall be expressed in the units required by the applicable methodology, and the additional water benefit shall be expressed in cubic meters (m³). Calculate the additional water benefit using the direction of improvement and the equations established by the applicable methodology.

	Deductions
	Indicate, in cubic meters (m³), the deductions applied for leakage, uncertainty, reversals, and other conservative adjustments.

	Net water benefit
	Indicate the net water benefit for the monitoring period, in cubic meters (m³), after all applicable deductions.

	VWCs requested for issuance
	Indicate the number of VWCs requested for issuance for the monitoring period.

	Sustainable Development Goals (SDGs)
	List the SDGs to which the project contributed during the monitoring period and the indicators monitored.

	Commercially sensitive information
	☐ Yes ☐ No
If yes, identify the excluded information in the section on commercially sensitive information.
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Acronyms and abbreviations
	Acronym / abbreviation
	Meaning

	BWS
	BioCarbon Water Standard

	CAB
	Conformity Assessment Body

	FAR
	Forward Action Request

	FPIC
	Free, Prior and Informed Consent

	QA/QC
	Quality Assurance / Quality Control

	SDGs
	Sustainable Development Goals

	SDS
	Sustainable Development Safeguards

	VWC
	Verified Water Credits



[bookmark: _Toc244155656]Executive summary
Provide a concise summary of the Monitoring Report and of the water benefits monitored during the monitoring period.
The Executive Summary shall include, at minimum:
· project title, project ID, project holder, monitoring period, applied methodology(ies), and Monitoring Report version;
· project registration status and Declaration of Conformity reference, where applicable;
· summary of the project activities implemented and of the implementation of the Monitoring Plan;
· water benefit metric, with-project scenario value, baseline scenario value, additional water benefit calculated in accordance with the applicable methodology, deductions applied, and net water benefit for the monitoring period;
· number of VWCs requested for issuance;
· summary of leakage, uncertainty, reversals, risk events, safeguards, stakeholder engagement, FPIC, grievances, and legal compliance during the monitoring period;
· changes from the applicable Project Document or the previous Monitoring Report, where applicable; and
· unresolved limitations, data gaps, or issues relevant to the audit.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155657]Monitoring period
Identify the monitoring period covered by the Monitoring Report and confirm its consistency with the applicable Project Document, previous Monitoring Reports, and the Registry.
The section shall include, at minimum:
· monitoring period number, start date, and end date;
· confirmation that the monitoring period falls within the quantification period;
· confirmation that the monitoring period has a minimum duration of one (1) year and does not exceed three (3) years, reflects the temporal dynamics of the project activity and hydrological system, and is consistent with the monitoring periods defined in the applicable Project Document;
· confirmation that the monitoring period is continuous with the previous monitoring period and does not overlap with any period previously audited or for which VWCs were issued; and
· retroactive period covered, where applicable, and demonstration that it does not extend more than three (3) years before the project registration date and meets the applicable requirements of Section 13.1 of the BWS.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155658]Normative framework and applicable versions
Identify the documents and versions applied to prepare the Monitoring Report and confirm their consistency with the applicable Project Document.
	Document
	Version and date / reference
	Comments

	BioCarbon Water Standard (BWS)
	[Insert.]
	[Insert.]

	Applied methodology(ies)
	[Insert.]
	[Insert.]

	BioCarbon tools, including the Sustainable Development Safeguards (SDS) Tool and the SDG Tool
	[Insert.]
	[Insert.]

	Audit Manual for Water Resource Management and Conservation Projects
	[Insert.]
	[Insert.]

	Project Document, including its Monitoring Plan
	[Insert.]
	[Insert.]

	Declaration of Conformity, where applicable
	[Insert.]
	[Insert.]

	Previous Monitoring Reports and Declarations of Issuance, where applicable
	[Insert.]
	[Insert.]


Confirm that the project activities implemented during the monitoring period continued to meet the conditions of applicability of each applied methodology. Identify any change affecting those conditions, the assessment undertaken, the applicable approval or procedure, and the treatment of the affected activities and water benefits.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155659]Registration status and post-registration changes
Report the registration status of the project and any change made after project registration that may affect project design, eligibility, baseline, additionality, monitoring, quantification, safeguards, legal compliance, rights to VWCs, or VWC issuance eligibility. For a Combined Registration and VWC Issuance Audit, state “Not applicable”.
The section shall include, as applicable:
· registration date, Declaration of Conformity reference, Registry status, and any condition or limitation applicable to the project;
· changes in the project holder, legal representative, or project participants;
· changes in project activities, project boundaries, or management units;
· changes in the applied methodology, BioCarbon tools, or Monitoring Plan, including modifications submitted to the CAB;
· BioCarbon approval or applicable procedure for each change; and
· implications of each change for the monitored results and VWC issuance eligibility.
	Change
	Date
	Justification
	BioCarbon approval or procedure
	Implications for monitored results

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155660]Implementation of project activities
Describe the implementation and operation of the project activities during the monitoring period, as described in the applicable Project Document.
The section shall include, as applicable:
· activities implemented, their location, implementation dates, and responsible parties;
· for grouped projects, instances included during the monitoring period and their compliance with the eligibility criteria of the applicable Project Document;
· operational status of the nature-based, engineered, or hybrid systems, including failures, interruptions, or loss of capacity;
· operation and maintenance activities carried out, such as inspections, cleaning, repairs, or rehabilitation;
· deviations from the applicable Project Document and their justification;
· corrective or adaptive measures implemented; and
· implications for the monitored water benefits.
	Activity
	Location / period
	Implementation status
	Operation and maintenance
	Deviations
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155661]Project boundaries and geospatial information
Report whether the project boundary, area of influence, spatial boundaries for quantification, and management units remained consistent with the applicable Project Document during the monitoring period.
The section shall include, as applicable:
· project boundary, area of influence, and spatial boundaries for quantification applied during the monitoring period;
· management units, strata, or system units covered by monitoring;
· changes in boundaries, areas, land cover or land use, water bodies, infrastructure, or water users, and their justification;
· location of monitoring points and of the infrastructure implemented, rehabilitated, or optimized;
· consistency between the boundaries used for quantification, baseline determination, and leakage assessment; and
· spatial accuracy, traceability, and consistency of coordinate reference systems.
Geospatial files supporting this section shall be listed in Annex 2.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155662]Implementation of the Monitoring Plan
Describe how the Monitoring Plan of the applicable Project Document was implemented during the monitoring period.
The section shall include, as applicable:
· parameters monitored, units, data sources, and measurement or estimation methods;
· measurement hierarchy tier applied to each parameter and justification where a lower tier was used;
· monitoring frequency and timing, including seasonal campaigns where required by the applicable methodology;
· stratification, sampling design, sample size, and monitoring points, where required by the applicable methodology;
· measurement devices, their calibration, and maintenance;
· water quality parameters monitored to demonstrate water usability or to manage water quality risks;
· deviations from the Monitoring Plan, their justification, and their effect on the monitored data; and
· responsibilities for data collection, processing, and reporting.
	Parameter
	Unit
	Data source / method
	Measurement hierarchy tier
	Frequency
	Monitored value
	Deviation from Monitoring Plan

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


Identify separately any parameters established before the monitoring period, fixed parameters, and secondary-source values used in quantification. For each parameter, report its identifier, value, unit, source, reference date or period, methodological basis, and continued validity. Describe any change and its justification. Cross-reference parameter information already presented in Section 10 rather than duplicating it.
Report the measurement devices used during the monitoring period:
	Measurement device
	Parameter
	Location / monitoring point
	Calibration date and validity
	Failures or data gaps

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155663]Data management and quality control
Describe the data management and quality control procedures applied to the monitoring data, calculations, and models used in the Monitoring Report.
The section shall include, as applicable:
· data management system, storage of raw and processed data, and record retention;
· quality control procedures applied to field, instrumental, remote sensing, and climatic data;
· data gaps, missing data, and outliers identified, and the treatment applied with its technical justification;
· substitute data, proxies, or default values used and the conservative basis for their use;
· where models are used, model name and version, configuration, relevant assumptions, input and output datasets, calibration with site-specific data where feasible, performance evaluation, sensitivity analysis where applicable, and limitations and conservative treatments, in accordance with the applicable methodology;
· version control and traceability between field data, databases, calculation files, maps, and reported results; and
· internal review of data, calculations, and the Monitoring Report prior to submission.
	Dataset / parameter
	QA/QC procedure
	Issue identified
	Treatment applied
	Effect on results

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155664]Baseline consistency
Assess whether the baseline applied during the monitoring period remains valid and consistent with the applicable Project Document.
The section shall include, as applicable:
· baseline version, reference period, and approach applied;
· date and outcome of the most recent baseline reassessment, the next scheduled reassessment date, and confirmation that reassessment is undertaken at least every five (5) years or earlier where significant changes affect baseline validity;
· changes that may affect the validity of the baseline, such as changes in hydrological conditions, land use or land cover, technology, regulations or policies, socio-economic or market factors, new infrastructure or systems, and environmental disturbances such as droughts, floods, or contamination events;
· changes that may affect additionality or the attribution of water benefits to project activities, including legal or regulatory requirements, public policies, external initiatives, technological developments, natural trends, and relevant economic, operational, or behavioral conditions;
· consistency between baseline assumptions and the conditions observed during the monitoring period; and
· baseline adjustments applied, confirming that they apply prospectively and not to VWCs already issued, except where material errors are identified.
Conclude whether the baseline remains representative and whether identified changes affect the additionality of the reported water benefits or require reassessment under the BWS or the applicable methodology. Reference the supporting evidence and explain any resulting adjustment or exclusion.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155665]Quantification of monitored water benefits
Present the quantification of the water benefits monitored during the monitoring period, in accordance with the applicable methodology and the BWS.
The section shall include, as applicable:
· water benefit metric applied, consistent with the applicable Project Document, specifying for water demand reduction activities whether it refers to water withdrawal or water consumption;
· equations, parameters, conversion factors, assumptions, and input data applied, with reference to the calculation file;
· with-project scenario and baseline scenario values, expressed in the units required by the applicable methodology and disaggregated by stratum, system unit, component, or monitoring interval, as applicable;
· for conservation and restoration activities, the temporal distribution and persistence of water flows, where relevant;
· for engineered and hybrid water supply systems, system performance over time, including losses and efficiency factors;
· water benefits occurring outside the project boundary, where included, with evidence that they are demonstrated, quantified, and attributed to project activities;
· adjustments for climate variability or rebound effects, where required by the applicable methodology;
· volumes excluded from quantification and the reasons for their exclusion, such as failures, insufficient evidence, or non-eligible losses;
· additional water benefit in m³, calculated using the equations and direction of improvement established by the applicable methodology. For reductions in water withdrawal or consumption, identify the reduction relative to the baseline; for increased availability or restoration of usable water, identify the additional eligible volume relative to the baseline; and
· allocation of volumes where the project applies more than one methodology or generates more than one type of water-related impact, so that the same volume is not accounted for more than once.
Demonstrate that the reported water benefits correspond to water restored, maintained, saved, or made available for a defined and functional use, as appropriate to the activity and the selected metric. Identify the intended use and the applicable quality and/or availability conditions, and provide monitored evidence of compliance within the relevant spatial and temporal context. For water quality improvement activities, report the applicable quality thresholds, the monitored results, the volume meeting those thresholds, and any conservative conversion into m³ equivalent required by the methodology. Volumes that do not meet the applicable usability conditions shall be excluded from quantification.
	Stratum / system unit / component
	With-project scenario value and unit
	Baseline scenario value and unit
	Additional water benefit (m³)
	Measurement hierarchy tier
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


Explain how losses, exclusions, and conservative adjustments are reflected in the calculation. A loss or adjustment already incorporated in scenario values or in the additional water benefit shall not be deducted again in Sections 14 or 15.
Quantified volumes shall reflect actual performance during the monitoring period and not expected or theoretical outcomes.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155666]Leakage
Report the monitoring and reassessment of leakage during the monitoring period and the leakage deduction applied.
The section shall include, as applicable:
· leakage sources identified in the applicable Project Document and any new or changed source, including activity-shifting leakage, market leakage, and spatial displacement of water use or pollution;
· spatial boundary of the leakage assessment;
· indicators monitored and results obtained;
· magnitude and likelihood of each leakage source, and justification of any source considered negligible;
· quantification of material leakage in m³ and the conservative deduction applied;
· prevention or mitigation measures implemented; and
· confirmation that no non-permissible leakage condition established in the BWS occurred.
	Leakage source
	Indicator monitored
	Result
	Leakage (m³ and % of total water benefits)
	Deduction applied (m³)
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155667]Uncertainty management
Report the identification, assessment, and conservative treatment of uncertainty in the quantification of water benefits for the monitoring period.
The section shall include, as applicable:
· sources of uncertainty, such as measurement errors, data gaps, model assumptions and parameters, default values or proxies, and environmental variability;
· methods used to quantify uncertainty or, where quantification is not feasible, the conservative assumptions applied;
· uncertainty deduction applied in m³ and its justification;
· justification where uncertainty is considered negligible under the BWS;
· consistency of the uncertainty treatment with previous monitoring periods; and
· changes in the uncertainty assessment and their effect on the net water benefit. 
	Source of uncertainty
	Variable affected
	Magnitude (% of total water benefits) / method
	Conservative treatment
	Deduction (m³)

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155668]Risk management and climate change adaptation
Report the implementation of risk management measures and of the Climate Change Adaptation Plan during the monitoring period.
The section shall include, as applicable:
· risks identified in the applicable Project Document and new risks observed, including climatic, operational, land-use, behavioral, legal, financial, and governance risks;
· climate-related events observed and their effect on project activities and water benefits;
· adaptation and risk management measures implemented, their monitoring indicators, and results;
· adaptive management actions taken in response to monitoring results or adverse events;
· involvement of stakeholders in risk assessment and response; and
· implications for the continuity of water benefits, data quality, or VWC issuance eligibility.
	Risk or event
	Effect on activities or water benefits
	Measure implemented
	Indicator / result
	Status
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155669]Continuity of water benefits, non-permanence, and reversals
Report whether the water benefits were maintained during the monitoring period, and any reversal or loss event that occurred during the monitoring period or that affected water benefits for which VWCs were previously issued.
The section shall include, as applicable:
· functional continuity of the systems and evidence that the water benefits were maintained during the monitoring period;
· monitoring and detection of deviations from expected performance;
· reversals or loss events within the monitoring period, their cause, date, location, and quantification in m³;
· reversals affecting water benefits for which VWCs were previously issued, their quantification in m³, and the equivalent deduction applied in this monitoring period;
· preventive and corrective measures implemented; and
· confirmation that no water benefits are reported for reversed benefits or for benefits that cannot be demonstrated as maintained during the monitoring period.
	Event
	Date / location
	Cause
	Water benefit affected (m³)
	Deduction applied (m³)
	Corrective measure

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


For reversals affecting previously issued VWCs, provide a reconciliation showing the opening outstanding balance, newly identified reversals, deductions applied during the monitoring period, and the closing outstanding balance, all expressed in m³. Identify the affected monitoring periods and issuance references. Explain whether each loss is already reflected in the monitored results or requires a separate deduction, so that the same loss is not deducted twice.
State whether any reversal remains uncompensated and explain its implications for issuance eligibility under Section 19.1.4 of the BWS.
	Opening outstanding balance (m³)
	Newly identified reversals (m³)
	Deduction applied in this period (m³)
	Closing outstanding balance (m³)
	Affected period / issuance reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]



[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155670]Net water benefit and VWCs requested for issuance
Summarize the additional water benefit, all applicable deductions, the net water benefit for the monitoring period, and the number of VWCs requested for issuance. The additional water benefit shall be calculated in accordance with the selected metric and the applicable methodology. The net water benefit shall correspond to the additional water benefit after all applicable deductions, without deducting any loss or adjustment more than once.
	Item
	Value
	Evidence reference

	With-project scenario value, with unit specified
	[Insert.]
	[Insert.]

	Baseline scenario value, with unit specified
	[Insert.]
	[Insert.]

	Additional water benefit (m³)
	[Insert.]
	[Insert.]

	Leakage deduction (m³)
	[Insert.]
	[Insert.]

	Uncertainty deduction (m³)
	[Insert.]
	[Insert.]

	Deduction for losses within the monitoring period not already reflected in the additional water benefit (m³)
	[Insert.]
	[Insert.]

	Deduction applied for reversals affecting previously issued VWCs, including outstanding balances (m³)
	[Insert.]
	[Insert.]

	Adjustment for erroneously issued VWCs (m³)
	[Insert.]
	[Insert.]

	Other conservative adjustments (m³)
	[Insert.]
	[Insert.]

	Net water benefit (m³)
	[Insert.]
	[Insert.]

	VWCs requested for issuance
	[Insert.]
	[Insert.]


One VWC represents one cubic meter (m³) of net water benefit. The number of VWCs requested shall be equal to the net water benefit for the monitoring period. Water benefits that were not monitored, audited, determined to be in conformity, and issued within a previous monitoring period shall not be carried forward.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155671]Sustainable Development Safeguards
Report the implementation of the Sustainable Development Safeguards during the monitoring period, in accordance with the SDS Tool.
The section shall include, as applicable:
· updates to the SDS Tool assessment;
· risks, impacts, or incidents identified during the monitoring period;
· preventive, mitigation, or corrective measures implemented and responsible parties;
· monitoring indicators and results; and
· status of pending actions.
	Safeguard area
	Risk / impact
	Measure
	Responsible party
	Status
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155672]Stakeholder engagement and grievances
Report stakeholder engagement and grievance management during the monitoring period.
The section shall include, as applicable:
· stakeholders engaged, including Indigenous Peoples and local communities;
· date, method, location, and topics of engagement activities;
· comments, concerns, complaints, or grievances received, including those submitted through the Registry, the response provided, and their status;
· Free, Prior and Informed Consent (FPIC) processes and any material change affecting them;
· monitored socio-economic contributions required under the BWS, including Theory of Change indicators where applied in the applicable Project Document; and
· measures to ensure access to information and participation.
	Date
	Stakeholder / group
	Engagement method
	Issue / comment / grievance
	Response / action
	Status

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155673]Legal compliance and rights to VWCs
Report compliance with applicable laws and regulations and the status of the rights to implement the project and to claim, transfer, and market VWCs during the monitoring period.
The section shall include, as applicable:
· applicable legal and regulatory requirements, as updated in the project’s list of legal requirements, changes during the monitoring period, and periodic reviews carried out under the documented procedure for identifying and monitoring applicable legislation;
· permits, licenses, concessions, water-use rights, and authorizations, their validity, and their status;
· land, water, and implementation rights within the project boundary;
· compliance with human rights and the rights of Indigenous Peoples and local communities;
· non-compliance events, notices, disputes, sanctions, or corrective actions;
· VWC ownership, agreements among project participants, and benefit-sharing arrangements, including any change; and
· transfer and marketing of previously issued VWCs and any regulatory or contractual restriction on their use.
	Permit, right, or authorization
	Issuing authority
	Validity
	Status
	Evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155674]Sustainable Development Goals
Report the project’s contribution to at least three Sustainable Development Goals, in accordance with Section 25 of the BWS, the applicable Project Document, and the SDG Tool. Present the monitoring results for the indicators associated with the selected SDGs during the monitoring period. Where an expected contribution has not been achieved or cannot yet be demonstrated, explain the reasons, the implications, and any corrective or adaptive action.
The section shall include, as applicable:
· SDGs and targets identified in the applicable Project Document;
· indicators monitored and monitored values or qualitative evidence;
· data sources; and
· changes in the contribution to the SDGs and their justification.
	SDG / target
	Indicator
	Monitored result
	Data source / evidence reference

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155675]Avoidance of double counting
Demonstrate that the water benefits reported in the Monitoring Report are not accounted for, recognized, claimed, or issued more than once.
The section shall include, as applicable:
· registration, recognition, or claims of the same water benefits under other programs, mechanisms, public incentives, financial instruments, or offsetting initiatives;
· exclusivity declaration of the project holder and project participants;
· controls preventing the same volume from being accounted for more than once across activity categories, methodologies, project activities, or monitoring periods;
· consistency between Registry records, previous issuances, and the Monitoring Report; and
· claims by the project holder, project participants, or buyers that could result in double claiming.
[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155676]Follow-up of previous findings and conditions
Report the implementation of Forward Action Requests (FARs) raised in previous audits, conditions established by BioCarbon, corrective measures for erroneously issued VWCs, and other commitments applicable to the monitoring period.
	Reference
	Required action
	Responsible party
	Status
	Evidence reference
	Effect on issuance eligibility

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


[Insert section narrative, tables, calculations, maps, evidence references, and limitations, as applicable.]
[bookmark: _Toc244155677]Commercially sensitive information (if applicable)
Information in the registry system is public, except where disclosure is restricted by applicable national legislation or an expressly applicable provision of the BioCarbon normative framework. For each exclusion from the publicly disclosed version of the Monitoring Report, identify the specific legal or normative basis and justify its scope. A designation of information as confidential or commercially sensitive by the project holder shall not, by itself, constitute sufficient grounds for exclusion. Excluded information shall be made fully available to the CAB and to BioCarbon. Where information required to reproduce or assess the reported water benefits is not made available to the CAB and to BioCarbon, the corresponding volume shall not be included in the net water benefit.
The following information shall not be classified as confidential or commercially sensitive:
· monitoring data, measurement methods, and quality control records required to reproduce the quantification;
· baseline consistency assessment and baseline adjustments;
· equations, parameters, conversion factors, and calculations used to quantify water benefits;
· leakage, uncertainty, and reversal assessments and the deductions applied;
· information used to determine additionality; and
· any other information necessary to assess the integrity of the net water benefits and the VWCs requested.
Identify the boundary between confidential and non-confidential information and the treatment applied in the publicly disclosed version.
	Section
	Description of excluded information
	Specific legal or normative basis and justification
	Treatment in the public version (e.g., redaction, aggregation)
	Confirmation that environmental integrity is unaffected (Yes/No)

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]


If no information has been excluded, state: “No confidential or commercially sensitive information has been excluded from this Monitoring Report.”
[bookmark: _Toc244155678]Submission checklist and project holder declaration
The project holder shall confirm that:
· all applicable sections have been completed or marked “Not applicable” with justification;
· the Monitoring Report is consistent with the BWS, the applicable methodology, BioCarbon tools, and the applicable Project Document, including its Monitoring Plan;
· the reported water benefits are based exclusively on data monitored during the monitoring period;
· all deductions for leakage, uncertainty, reversals, and other conservative adjustments have been applied;
· no water benefits from previous monitoring periods that were not audited, determined to be in conformity, and issued have been carried forward;
· the reported water benefits have not been, and will not be, accounted for, claimed, or issued under any other program or mechanism;
· data, calculations, models, and geospatial files are traceable, reproducible, and listed in Annexes 2 and 3; 
· the activities implemented during the monitoring period meet the conditions of applicability of the applied methodology, and any relevant changes have been disclosed and assessed; 
· changes affecting baseline validity, additionality, or attribution of water benefits have been assessed and addressed; 
· the functional use and applicable usability conditions of the reported water benefits have been demonstrated
· monitoring results for indicators associated with at least three SDGs have been reported, including explanations for contributions not achieved or not yet demonstrated; 
· reversals affecting previously issued VWCs, deductions applied, and outstanding balances have been reconciled and disclosed; 
· no loss, exclusion, or conservative adjustment has been deducted more than once; and 
· all additional information required by the applicable methodology has been included in the relevant sections and supporting files.
· all known limitations, data gaps, risks, reversals, leakage, safeguard issues, grievances, and legal compliance issues have been disclosed.
Project holder declaration:
The undersigned confirms that the information provided in this Monitoring Report is accurate, complete, internally consistent, evidence-based, and traceable to supporting documentation, to the best of their knowledge and authority.
	Name
	Role
	Organization
	Signature
	Date

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]



[bookmark: _Toc244155679]Annexes and supporting documentation
Annexes shall be used only for supporting documentation and evidence indexes. Substantive information shall be presented in the relevant sections of the Monitoring Report.
The following annexes shall be included:
· Annex 1. Document version control
· Annex 2. Geospatial information
· Annex 3. Supporting documentation and evidence index
[bookmark: _Toc244155680]Annex 1. Document version control
Use this annex to document the version history of the Monitoring Report.
	Version
	Date
	Prepared by
	Reviewed by
	Description of changes

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]



[bookmark: _Toc244155681]Annex 2. Geospatial information
Use this annex to list the geospatial files supporting the Monitoring Report, including the project boundary, area of influence, spatial boundaries for quantification, management units, monitoring points, and infrastructure.
	File / dataset
	Content
	Source
	Date
	Coordinate reference system
	Section supported

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]



[bookmark: _Toc244155682]Annex 3. Supporting documentation and evidence index
Use this annex to list all supporting documentation and evidence submitted with the Monitoring Report.
Supporting documentation may include, as applicable: the calculation file and monitoring datasets; measurement device and calibration records; operation and maintenance records; models with their version, configuration, input and output files, and supporting calibration and performance evaluation records, as applicable; laboratory analyses; field records, photographs, and community or institutional records; SDS Tool and SDG Tool monitoring results; stakeholder engagement and grievance records; permits, authorizations, and water-use rights; agreements on VWC ownership and benefit-sharing; and Registry records.
	Document / evidence title
	Category
	Section supported
	Source / issuer
	Date / version
	File reference
	Disclosure status (public / confidential or commercially sensitive)

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
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