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Document status and normative effect
This VWC Issuance Audit Report Template is a mandatory template for Conformity Assessment Bodies (CABs) conducting VWC Issuance Audits under the BioCarbon Water Standard (BWS). It shall be completed in full where a registered project seeks issuance of VWCs for a specific monitoring period under the BWS.
This template shall be interpreted consistently with the BWS, the applicable methodology, BioCarbon tools, and the Audit Manual for Water Resource Management and Conservation Projects. In the event of inconsistency, the BWS shall prevail.
This template is intended exclusively for VWC Issuance Audits. It shall not be used for Project Registration Audits or Combined Registration and VWC Issuance Audits. Where the same engagement covers project registration and monitored results for the first issuance period, the Combined Registration and VWC Issuance Audit Report Template shall be used.
The Audit Report constitutes the technical basis for BioCarbon’s Determination of Conformity related to the monitored results and proposed VWC issuance. It does not, by itself, constitute a Declaration of Conformity, a Declaration of Issuance, certification of the project, project registration, or authorization to issue VWCs.
The CAB shall issue a VWC Issuance Audit Statement for registry purposes. The statement shall be a registry-facing summary of the CAB’s audit conclusion based on this Audit Report. It shall be consistent with this Audit Report and shall not modify, expand, or contradict the findings, evidence, limitations, conclusions, or scope of this Audit Report.
General instructions for completion
· Complete all sections unless expressly indicated as not applicable. Where a section is not applicable, state “Not applicable” and provide a brief justification.
· Use the BWS, the registered Project Document, the Monitoring Report, the applicable methodology, BioCarbon tools, and the current Audit Manual as the audit criteria.
· Do not use “validation”, “verification”, “validated”, “verified”, “certification”, “certified”, “reasonable assurance”, or a fixed materiality threshold as operational BWS process terms, except where quoting the formal title of an ISO/IEC standard or the defined term “Verified Water Credits”.
· Do not apply a fixed materiality threshold unless expressly established by the BWS, the applicable methodology, or BioCarbon tools. Assess uncertainty, discrepancies, and data limitations based on their effect on conformity, conservative quantification, and VWC issuance eligibility.
· Every conclusion shall be supported by sufficient, appropriate, objective, and traceable evidence. All documents reviewed shall be listed in Annex 3.
· All CLs, CARs, and FARs shall be documented in Annex 2. CARs affecting conformity, audited net water benefits, VWC issuance eligibility, or the number of VWCs supported by the audit shall be closed before a positive audit conclusion is issued.

Project Registration Audit Report

	Project Title
	It shall identically match the official project name submitted, listed, or otherwise recorded in the Registry platform designated under the BWS, where available.

	Project ID
	Unique project identification number assigned in the Registry platform.

	Project Holder
	Natural or legal person responsible for the project and legally recognized rights to claim, register, and transfer VWCs generated under the BWS.

	Project registration status
	Indicate registration date, BioCarbon Determination of Conformity reference, registry status, and any applicable conditions or limitations.

	Project Type and activity category
	Indicate the applicable BWS category: water supply enhancement, water demand reduction and efficiency, water quality improvement, or a combination of eligible activities.

	Project Document version and date
	Indicate the registered or otherwise applicable Project Document version and issue date covering the monitoring period under audit.

	Monitoring Report version and date
	Indicate the exact Monitoring Report version and issue date assessed in this VWC Issuance Audit.

	Applied Methodology(ies) and Version(s)
	Indicate the exact title, code, and version of each BioCarbon-approved methodology and mandatory tool applied to the monitoring period..

	Project location
	Host country, administrative region(s), municipality(ies), watershed/basin where relevant, and confirmation that the registry and Monitoring Report geospatial information are consistent.. 
Confirm that detailed geospatial information is available in the PD annexes and that the spatial boundaries and the area of influence were reviewed for Project Registration Audit purposes.

	Quantification period
	Indicate the project quantification period in accordance with the BWS, the applicable methodology, and the registered Project Document. (dd/mm/yyyy to dd/mm/yyyy) 

	Monitoring period under audit
	Indicate the monitoring period covered by this VWC Issuance Audit. (dd/mm/yyyy to dd/mm/yyyy).

	Previous VWC issuance, if any
	Identify prior monitoring periods, prior VWCs issued, and any carry-over or adjustment relevant to this monitoring period.

	Reported gross water benefit
	Indicate the reported gross water benefit for the monitoring period, expressed in cubic meters (m³), before deductions.

	Reported deductions
	Summarize reported deductions for leakage, uncertainty, reversals, loss events, conservative adjustments, or other required deductions.

	Reported net water benefit
	Indicate the reported net water benefit for the monitoring period, expressed in cubic meters (m³), after all applicable deductions.

	Contribution to Sustainable Development Goals (SDGs)
	List the SDGs to which the monitored project activities contribute, including monitored indicators and evidence..

	CAB name and legal identity
	Indicate the Conformity Assessment Body issuing this report.

	CAB accreditation body and scope
	Identify the accreditation body, applicable accreditation standards, validity, and scope relevant to the audit.

	Audit report version
	Indicate the version number of this VWC Issuance Audit Report.

	Date of Issuance
	Indicate the official date on which this report is issued by the CAB.

	Work carried out by
	Identify the audit team members and assigned roles.

	Approved by
	Identify the authorized decision-maker within the CAB responsible for issuing the audit conclusion and the VWC Issuance Audit Statement.
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[bookmark: _Toc233555276]Executive summary
The CAB shall provide a concise but comprehensive summary of the VWC Issuance Audit. The summary shall identify the project, project holder, CAB, applicable normative framework, methodology, tools, audit scope, monitoring period, site visit status, findings raised, findings resolved, audited net water benefits, VWCs proposed for issuance, and the CAB’s audit conclusion related to VWC issuance. The Executive Summary shall not imply that BioCarbon has determined conformity or authorized issuance of VWCs.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Project and project holder identification
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring period and Monitoring Report
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Normative framework and methodology
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit scope and limitations
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitored results and proposed VWCs
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Leakage, uncertainty, reversals, and conservative deductions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Main findings and closure status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	VWC issuance audit conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	VWC Issuance Audit Statement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


[bookmark: _Toc233555277]Project and monitoring-period identification and document control
The CAB shall confirm that all project and monitoring-period identification information in this report is complete, internally consistent, and consistent with the registered Project Document, Monitoring Report, supporting annexes, methodology, Registry records, and documentation submitted by the project holder. Where inconsistencies are identified, the CAB shall raise a CL or CAR and document its resolution before issuing a positive audit conclusion.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Project title and ID
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Project holder and legal representative
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Project registration status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Project Document version and date
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report version and date
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Applied methodology and mandatory tools
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Project location and geospatial documentation
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Quantification period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


[bookmark: _Toc233555278]Objective, scope, criteria, and normative framework
The CAB shall define the objective, scope, criteria, and limitations of the VWC Issuance Audit. The objective is to assess whether monitored results for a specific monitoring period comply with the applicable requirements of the BWS, the registered Project Document, the applicable methodology, BioCarbon tools, and the current Audit Manual, and whether those results support eligibility for VWC issuance. The CAB shall not redefine, reduce, or expand the project scope beyond what is established in the registered Project Document and applicable methodology.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Audit objective
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit scope
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit criteria
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	BWS version
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Applicable methodology
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Applicable BioCarbon tools
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit Manual version
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report and supporting annexes
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


[bookmark: _Toc233555279]CAB independence, impartiality, accreditation, and competence
The CAB shall provide a clear statement describing how independence, impartiality, competence, and the absence of conflicts of interest were ensured throughout the engagement. The CAB shall identify its accreditation body, applicable accreditation standards, validity, and scope, and shall confirm that the audit team collectively meets the mandatory technical, local-context, social, safeguards, and quantification competence requirements applicable to the monitored results.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	CAB accreditation and scope
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Organizational independence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Individual independence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Conflict-of-interest declarations
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit team competence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Water-specific competence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Local-context competence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Social and safeguards competence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


[bookmark: _Toc233555280]Audit planning and execution
The CAB shall describe the audit planning and execution procedures, including the audit plan, sampling approach, document review, evidence collection, site visit or approved alternative, interviews, calculations reviewed, data recalculations, and audit limitations. The audit shall be based on sufficient, appropriate, objective, and traceable evidence, and risk-based planning shall allocate greater audit effort to areas with higher uncertainty, higher environmental relevance, higher risk of overestimation, or greater potential effect on conformity or VWC issuance eligibility.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Audit plan
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Sampling plan
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Document review
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Evidence collection methods
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Recalculations and spreadsheet review
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	GIS and spatial data assessment
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Site visit or approved alternative
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Stakeholder interviews
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Limitations
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Project registration status and post-registration changes
The CAB shall assess whether the project was registered or otherwise accepted for participation under the BWS before the monitoring period covered by this report, and whether any post-registration change occurred that may affect the project design, eligibility, baseline, additionality, monitoring, quantification, safeguards, legal compliance, rights to VWCs, or issuance eligibility.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Project registration status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	BioCarbon Declaration of Conformity / registry reference
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Registered Project Document applicable to the period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Post-registration changes disclosed by project holder
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Changes to methodology or tools
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Changes to project boundaries or activity design
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Changes to Monitoring Plan
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	BioCarbon approval or applicable procedure for changes
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Implications for monitored results and issuance eligibility
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Project registration status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	BioCarbon Declaration of Conformity / registry reference
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Registered Project Document applicable to the period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Post-registration changes disclosed by project holder
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Changes to methodology or tools
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Monitoring period and Monitoring Report assessment
The CAB shall assess whether the Monitoring Report is complete, consistent, transparent, traceable, and prepared in accordance with the BWS, the applicable methodology, BioCarbon tools, the registered Project Document, and the current Audit Manual. The monitoring period shall be clearly identified and shall not overlap with prior audited or issued periods.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Monitoring period start and end dates
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring period duration and consistency with BWS
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report completeness
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report version control
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency with Project Document
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Activities implemented during the period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Parameters reported
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data coverage and data gaps
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Public or registry-facing information
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Monitoring period start and end dates
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Implementation of project activities and Monitoring Plan
The CAB shall assess whether project activities were implemented as described in the registered Project Document and whether the Monitoring Plan was executed as required. Deviations shall be assessed for their effect on conformity, conservative quantification, and VWC issuance eligibility.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Implementation of eligible activities
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Operation of nature-based solutions, engineered systems, or hybrid systems
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Plan execution
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring frequency and timing
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Measurement systems and field procedures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Water quality sampling and usability demonstration, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Maintenance and operational controls
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Deviations from Monitoring Plan
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Corrective or adaptive measures implemented
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Monitored data, measurement systems, and QA/QC
The CAB shall assess whether monitored data are complete, accurate, transparent, traceable, and suitable to support the calculation of net water benefits. The CAB shall assess data management systems, QA/QC procedures, calibration records, raw data, calculations, and evidence retention.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Raw monitoring data
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Measurement hierarchy applied
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Instrumentation and calibration
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Sampling protocols
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data validation and quality control
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data gaps and substitutions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data management and record retention
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Independent data cross-checks
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Model inputs and outputs, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data quality conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Baseline consistency and eligibility of monitored results
The CAB shall assess whether the baseline used for the monitoring period remains valid and consistent with the registered Project Document, the applicable methodology, BioCarbon tools, and any approved updates. The CAB shall assess whether monitored results are eligible for issuance and whether any reassessment triggers were reached during the monitoring period.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Baseline version applicable to monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Baseline validity and reassessment status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Reassessment triggers
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency of baseline and Monitoring Report
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Changes affecting baseline or additionality
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Eligibility of monitored results
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	No overlap with previous issuance periods
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	No carry-forward of unaudited or non-conformity-determined benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Baseline consistency conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Quantification of monitored water benefits
The CAB shall assess whether monitored water benefits were calculated in accordance with the BWS, the applicable methodology, BioCarbon tools, and the registered Monitoring Plan. The CAB shall independently review and, where appropriate, recalculate gross water benefits, deductions, net water benefits, and the number of VWCs supported by the audit.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Net water benefit formula application
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Gross monitored water benefit
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Baseline value applied
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	With-project result
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Measurement hierarchy and units in m³
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Water usability conversion, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Calculation spreadsheet integrity
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Independent recalculation by CAB
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Deductions applied
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audited net water benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Leakage assessment and deductions
The CAB shall assess whether leakage was monitored, reassessed, quantified where relevant, and conservatively deducted in accordance with the BWS, the applicable methodology, BioCarbon tools, and the Monitoring Plan. The CAB shall also assess whether any non-permissible leakage condition occurred.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Leakage monitoring implementation
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	New or changed leakage sources
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Activity-shifting leakage
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Market leakage or spatial displacement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Leakage quantification
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Conservative leakage deduction
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Non-permissible conditions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency with previous leakage assessment
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Leakage conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID


Uncertainty and conservative treatment
The CAB shall assess whether uncertainty affecting monitored results was identified, quantified where feasible, and conservatively treated. No fixed materiality threshold shall be applied unless expressly established by the BWS, the applicable methodology, or BioCarbon tools.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Measurement uncertainty
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Data gaps or limited temporal coverage
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Model assumptions and parameterization
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Default values or proxy variables
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Environmental variability
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Uncertainty quantification
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Conservative deductions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Aggregation of discrepancies and data limitations
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Uncertainty conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Non-permanence, reversals, and continuity of water benefits
The CAB shall assess whether non-permanence risks, reversals, loss events, adverse changes, or material reductions in water benefits were monitored, reported, quantified, and treated conservatively during or after the monitoring period. The CAB shall confirm that no VWCs are supported for reversed benefits or for benefits that cannot be demonstrated as maintained during the relevant monitoring period.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Non-permanence and reversal risk status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring and detection of loss events
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Reversals within the monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Reversals after prior VWC issuance, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Quantification of reversals or loss events
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Ex-post adjustments or equivalent deductions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Adaptive management or corrective actions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Continuity of water benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	No support for reversed or unsupported benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Reversal management conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


[bookmark: _Toc233555290]Sustainable Development Safeguards, stakeholder engagement, FPIC, and SDGs
The CAB shall assess whether the project holder implemented safeguards, stakeholder engagement, grievance mechanisms, FPIC processes where applicable, and SDG monitoring commitments during the monitoring period, in accordance with the BWS, the SDS Tool, the SDG Tool, the registered Project Document, and the Monitoring Plan.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	SDS Tool implementation and updates
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Safeguard risks and mitigation measures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Stakeholder engagement during monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Grievance mechanism and complaints
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	FPIC implementation, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Local communities and Indigenous Peoples engagement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	SDG indicators and evidence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Corrective or adaptive measures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Safeguards and SDG conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	SDS Tool implementation and updates
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Safeguard risks and mitigation measures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Climate Change Adaptation Plan and risk management
The CAB shall assess whether the Climate Change Adaptation Plan and risk management measures were implemented, monitored, and updated as required, and whether climate-related events affected monitored results, reversals, data quality, or issuance eligibility.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Climate risks and vulnerabilities during monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Implementation of adaptation and resilience measures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring of climate risk indicators
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Climate-related loss events or adverse changes
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Adaptive management response
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency with risk management and reversal monitoring
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Climate adaptation conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Climate risks and vulnerabilities during monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Implementation of adaptation and resilience measures
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring of climate risk indicators
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Climate-related loss events or adverse changes
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Adaptive management response
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Legal compliance and rights to VWCs
The CAB shall assess whether the project remained in compliance with applicable laws, permits, authorizations, water rights, land or resource rights, contractual arrangements, and rights to claim, transfer, and commercialize VWCs during the monitoring period.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Legal compliance during monitoring period
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Permits, licenses, concessions, or authorizations
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Land, water, and implementation rights
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Human rights and rights of Indigenous Peoples / local communities
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	VWC ownership and entitlement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Transfer and marketing rights
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Benefit-sharing arrangements, where applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Disputes, claims, or restrictions
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Interaction with other water-benefit recognition programs and double counting
The CAB shall assess whether monitored results or proposed VWCs overlap with other water-benefit recognition programs, environmental markets, public incentive programs, registry claims, corporate claims, or other instruments that may create double counting, double issuance, double claiming, or double use risks.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Other registrations or claims
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Exclusivity declaration
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Prior issuance or crediting records
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Registry traceability and reconciliation
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Overlap with public programs or incentives
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Double counting and double claiming risk
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Interaction with other project activities
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Registry pre-issuance cross-check and VWC issuance eligibility
The CAB shall perform a registry pre-issuance cross-check to confirm that information required for registry actions is complete, accurate, consistent, traceable, and suitable to support BioCarbon’s review of VWC issuance eligibility. The CAB shall not authorize issuance; BioCarbon retains responsibility for the Determination of Conformity and Declaration of Issuance.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Registry project status
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency between Registry, Monitoring Report, and Audit Report
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring period not previously issued
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Proposed VWC quantity and audited net water benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Serial number input information, where available
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Public disclosure and confidentiality treatment
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Declaration of Issuance input information
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


Findings and corrective action management
The CAB shall document all CLs, CARs, and FARs raised during the VWC Issuance Audit. CARs affecting conformity, audited net water benefits, VWC issuance eligibility, or the number of VWCs supported by the audit shall be closed before a positive audit conclusion is issued. Findings shall be traceable to the applicable requirement, evidence reviewed, project holder response, CAB evaluation, and final status.
	ID
	Type (CL/CAR/FAR)
	Assessment area
	Finding / request
	Project holder response
	CAB evaluation
	Status

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	[ID]
	[CL/CAR/FAR]
	[Section / requirement]
	[Insert finding.]
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]

	ID
	Type (CL/CAR/FAR)
	Assessment area
	Finding / request
	[Insert response.]
	[Insert CAB evaluation.]
	[Open/Closed]



Internal quality control and decision-making
The CAB shall describe the internal quality control procedures applied before issuing the Audit Report and the VWC Issuance Audit Statement. The CAB shall confirm that the audit conclusion, Audit Report, and VWC Issuance Audit Statement were subject to internal review prior to issuance, and that the authorized decision-maker was independent from the audit team and competent to approve the conclusion.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Internal technical review
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Review of findings closure
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Review of audited net water benefits and VWCs supported
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Reviewer competence and independence
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Authorized decision-maker
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Consistency between Audit Report and VWC Issuance Audit Statement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Internal quality control conclusion
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


VWC Issuance Audit conclusion 
The CAB shall provide a clear and evidence-based audit conclusion indicating whether the monitored results support VWC issuance under the BWS. The conclusion shall specify the monitoring period, audited net water benefits, the number of VWCs supported by the audit, any limitations or qualifications, unresolved issues, and whether any CARs affecting issuance eligibility remain open.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Positive conclusion supporting VWC issuance
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Qualified conclusion and limitations, if any
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Negative conclusion, if applicable
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audited net water benefits
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	VWCs supported by the audit
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Unresolved issues or FARs
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Issuance eligibility statement
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]



A positive conclusion shall indicate that the monitored results support VWC issuance only to the extent of the audited net water benefits and VWCs supported by the CAB. A qualified conclusion shall not be interpreted as a positive conclusion supporting VWC issuance unless BioCarbon determines that the qualifications do not affect conformity or issuance eligibility. BioCarbon retains responsibility for the Determination of Conformity and, where applicable, the Declaration of Issuance.
VWC Issuance Audit Statement
Upon completion of the VWC Issuance Audit, the CAB shall issue a VWC Issuance Audit Statement for registry purposes. The statement shall be a registry-facing summary of the CAB’s audit conclusion based on this Audit Report. It shall be consistent with this Audit Report and shall not modify, expand, or contradict the findings, evidence, limitations, conclusions, or scope of this Audit Report.
	Assessment area
	CAB assessment
	Evidence / references
	Conclusion / finding ID

	Project identification
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Project holder
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	CAB and accreditation
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring period covered
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Audit scope and objective
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Applicable normative framework
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]

	Monitoring Report and audited documentation
	[Insert CAB assessment.]
	[Reference documents, annexes, interviews, calculations, maps, tools, or other evidence.]
	[Conformity conclusion and CL/CAR/FAR ID, if applicable.]


The VWC Issuance Audit Statement is a technical input for registry purposes and does not, by itself, authorize VWC issuance. Registry actions shall not proceed without the applicable CAB Audit Statement, BioCarbon’s Determination of Conformity, and, where applicable, BioCarbon’s Declaration of Issuance.


[bookmark: _Ref145060921][bookmark: _Toc233555297]Annex 1. Competence of team members and technical reviewers
The CAB shall demonstrate that the audit team and internal technical reviewers meet the competence requirements applicable to the project scope, methodology, geographic context, and assigned roles. Competence shall be demonstrated through competence records maintained in the CAB management system.

For each team member and internal technical reviewer, the CAB shall provide documented evidence that includes:

(a) full name and assigned role;
(b) relevant academic background;
(c) professional certifications or accreditations, where applicable;
(d) documented training in the BWS, the applicable methodologies, and the BioCarbon tools;
(e) relevant specific sectoral experience (project type and geographic context); and
(f) evidence of relevant prior experience in audit or conformity assessment activities, including Project Registration Audits, VWC Issuance Audits, or equivalent water-related or environmental audit activities.

The submission of copies of diplomas or certificates is not required and, by itself, does not demonstrate competence; competence shall be demonstrated through the competence records maintained in the CAB's management system.
The CAB shall demonstrate that the team collectively possesses the required competence and shall specifically identify:

(a) Team Leader: responsible for overall coordination and execution, with relevant prior auditing experience, knowledge of the applicable standards and methodological requirements, experience coordinating technical assessment processes, and familiarity with the requirements of the BWS and its tools.
(b) Technical competence in water resources: at least one member with demonstrated competence in water resources, hydrology, hydrogeology, environmental engineering, water quality, water infrastructure, nature-based solutions, or equivalent areas relevant to the project.
(c) Methodological and sectoral competence: at least one member with knowledge of the applicable methodology and its technical requirements, experience in the quantification of volumetric water benefits, and, where the project involves complex components (engineered and hybrid systems, pollutant load conversion, GIS-based analysis, or remote sensing), competence in those areas.
(d) Local contextual competence: at least one member with demonstrable knowledge of the national, legal, and socio-environmental context of the country where the project is implemented, including the applicable regulatory framework, tenure conditions and water-use rights, the socio-environmental context of the area (including considerations regarding Indigenous Peoples and Local communities and the safeguard frameworks), and the language(s) or communication practices necessary for the consultations and field verification. Where a site visit is conducted, this member shall participate directly in the field assessment and the stakeholder interactions.
(e) Social and safeguards competence: at least one member with competence in the assessment of social aspects, stakeholder participation, safeguards, and, where applicable, interaction with Local communities and Indigenous Peoples.

Where specialized expertise is required (e.g., geospatial analysis, legal assessment of rights to the VWCs, or advanced water quantification methods), the CAB shall identify the responsible expert and provide documented evidence of their competence. The lack of sufficient documented evidence may result in the competence requirement being deemed not demonstrated.

	Name
	Role in the engagement
(audit team member / technical expert / internal technical reviewer / authorized decision-maker)
	Competence / area of expertise
	Documentary evidence of competence

	
	
	
	

	
	
	
	

	
	
	
	




[bookmark: _Ref145061060][bookmark: _Toc233555298]Annex 2. Clarification requests, corrective action requests and forward action requests
The CAB shall complete the following table for all findings raised during the Project Registration Audit.
	Finding ID
	ID

	Stage
	Project Registration Audit

	Classification
	CL/ CAR /FAR

	Referenced normative requirement
	Specific provision of the BWS, the applied methodology, or the mandatory tool

	Description of the issue
	

	Date of finding (dd/mm/yyyy)
	

	Evidence reviewed and referenced (see Annex 3)
	

	Project Holder response
	

	Date of Project Holder response (dd/mm/yyyy)
	

	CAB evaluation
	

	Date of CAB evaluation (dd/mm/yyyy)
	

	Conclusion and technical justification for status
	




[bookmark: _Ref145061052][bookmark: _Toc233555299]Annex 3. Documentation review
The CAB shall list in the following table all documents reviewed and referenced during the audit process, including all documents on which the key conclusions are based. The Annex shall enable independent reviewers to understand the evidentiary basis of the conclusions and to trace the key determinations to specific documentary sources.
	Document
	Version
	Date
	Provided by
	Source / provider
	Referenced normative requirement
	Purpose of the review
	Evidence classification (primary / supporting)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	




[bookmark: _Toc233555300]Annex 4. Site visit and stakeholder interview log
	Date
	Location / site
	Participants interviewed
	Purpose
	Evidence collected
	Key observations

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	




Annex 5. Monitoring data and calculation review log
	Dataset / parameter
	Source
	Monitoring period coverage
	Sampling / review method
	CAB recalculation result
	Discrepancy or limitation
	Effect on audited net water benefit

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]

	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
	[Insert.]
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